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UNAUDITED STANDLONE FINANCIAL RESULTS FOR THE AUDITED STANDALQ A OF A AND
QUARTER/HALF YEAR ENDED 30TH SEPTEMBER, 2014 AB AS A 0 P BER, 2014
PARTI (Rs.inlacs) 1. Statement of Assets and Liabilities as per Clause 41 of the Listing Agreements Rs. In Lacs
PARTICULARS Quarter ended Half Year ended | Year ended AS AT
30.09.2014) 30.06.2014 | 30.09.2013{30.09.2014 | 30.09.2013 31.03.2014 30.09.2014 |31.03.2014
Un-Audited | Un-Audited | Un-Audited | Un-Audited |Un-Audited | Audited (Unaudited) | (Audited)
1. Income from operations A | EQUITY AND LIABILITIES
3) Net Sales/income rom Operatons (Netof Excise duty) 2100365 | 1971044 | 1984039 | 4161409| 400420 | 7826075 | |1 | Shereholders'funds
b) Other Operating ncome WM | MBT3| 13085 | 07| 050 68316 a) Share Capital 3,696.38 | 3,366.38
Total Income from Operatons 213599 | 1985017 | 1997094 | 41.99516( 4038470 | T8N b)) “RAGSGWES & $urglxs < Share Waran 88,614.94 88'2356%0
2. Expenses ¢) Money Received Against Share Warrants - |
a) Cost of material consumed 686300 | 721642 | 506001 | 1413942 1134869 | 2321658 Sub total - Sh.are.h.ollders' Funds 92,311.32 | 91,967.38
b) Change in inventoris of finished goods, work in 2| Non-current liabilities
progress and Stock in Trade 5654 | (5%670) | 11265 (016)|  so4Mt| 4744 a) Long term borrowings 18,048.74 | 19,806.46
¢] Power and Fuel 504265 | 564088 | 561818 | 1128354 1106782 | 2181466 b) Deferred tax liabilties (net) 726.70| 1,639.70
d) Employee benefits expense 146297 | 133211 1195608 | 279508 | 223234 | 503494 ¢) Long term provisions 1,058.38 | 1,000.51
¢) Depreciation and amortisation expense 49129 41316 46288 %445 - ofe41| 188454 Sub total - Non-current liabilities 19,833.82 | 22,446.67
f) Exchange fluctuation loss/(gain) (138.41) | (423.23) | 111464 (061.34) | 207454 | 118417 3 | Current liabilities
g) Other Expenses 420990 320700 | 302249 144690 641519 | 1424581 a) Short term borrowings 5,538.47| 6,272.86
Total Expenses 1910824 | 1695964 | 174693 | 36,067.89| 34,600.80 | 67,855.53 b) Trade payables 17,633.04 | 18,282.50
3. Profits from operations before other Income, Finance Cost (12) |~ 302775 | 289953 | 282401 5921211 578390 | 11,088.38 C) Other current liabilities 12,605.68 | 9,691.19
4. Other Income (Refer Note- 2(b)) 395748 4620 4620 | 400368 Q40| 18480 d) Short term provisions 4,665.65 | 2,663.01
5. Profits from ordinary activities before Finance Costs (3+4) 6985.23 | 204673 | 28702 99309 | 581630 | 1127318 Sub total - Current liabilities 40,442.84 | 36,909.56
6. Finance Costs (Nef) 8777 | 106274 | 112626 | 193051 204130 | 41907 TOTAL - EQUITY AND LIABILITIES 152,587.98 151,323.61
1. Profits after Finance costs but before Exceptional tems (5-6) 611746 | 188299 | 174395 | 800044 383500 | 71541 B | ASSETS
8. Exceptional ltem (Refer Note- 3) 436731 - - 43TH . - 1| Non-current assets
9. Proft rom ordinary acfivities before tax (7-6) 175048 | 188299 | 174395 | 363313 383600 | 71541 a) Fixed assets 101,189.92 102,636.46
10. Tax Expense 625.03 75489 696.03 | 137992 159721 | 256382 b) Non-current investments 3,767.48| 3,767.48
1. Neﬁ Profi for the period (9—10) 1125.12 112810 | 104792 225321 228179 | 4600.29 ¢) Long-term loans and advances 22,682.42 | 22,632.59
12. Paid up equity share Capital d) Other non-current assets 1.00| 15500
( Face value of the share : Rs. 51- each) 354450 | 354452 | 321452 | 3542|3252 | 321452 Sub total - Non-current assets 127,640.82 [129,191.53
13. Resenves (excluding Revaluation Reserves) 3521734 3239153 2 | Current assets
14, Earning Per Share(Face value of Rs. 51- each) (Not annualised) a) Inventories 11715.05| 9,808.92
() Basic 159 162 163 30 348 116 b) Trade receivables 1,406.13 | 1,271.85
() Dited 159 182 157 32 34| b ¢) Cash and cash equivalents 1394.04 | 57469
d) Short term loans and advances 9,803.01 10,022.04
SELECTED INFORMATION FOR THE QUARTER / e) Ober auent asses G098 45458
Sub total - Current assets 24,947.16 | 22,132.08
HALF YEAR ENDED 30TH SEPTEMBER, 2014 TOTAL - ASSETS 152,587.98 151,323.61
} Notes:
PART -1l (Rs.inlacs) 1 The figures for the corresponding previous period/year have been re-stated/re-grouped wherever necessary, to make them
PARTICULARS Quarr énded rl Yeareded_{tear ndet 2 ?Emia?tb o their audt report on the C ’s financial statements for th ded 31st March, 2014 and in their revi
e Auditors’ in their audit report on the Company’s financial statements for the year ended 31st March, and in their review
30.09.2014) 30.06.2014 | 30.09.2013|30.09.2014 | 30.09.2013| 31.03.2014 report for the quarter ended B%th June, 2014 gnd)é}uaner/half year ended 30th Sgptember' 2014 have drawn attention to following
matters :
A PART‘CULARS OF .SHAREHOLDING a) North Eastern Electricity Supply Company of Orissa Limited (NESCO) has raised total claim for Rs. 21,598.87 Lacs as at
1. Public Shareholding 30th September, 2014 (Rs. 20,843.14 Lacs as at 31st March, 2014) (including delayed payment surcharge) towards revocation
Number of Shares 3354505 | 34354595 | 34354595 | 34354505 | 34,354,595 | 34354595 of the waiver of dues granted under a settlement in an earlier year.
Percentage of shareholding 48.46% 48.46% 53.44% 48.46% 5344% | 53.44% The Company has paid Rs 3,400 Lacs in previous years against these disputed claim and provided the same in respective year
2. Promoters and promoter aroun Shareholdin of payment as a matter of prudence. The matter of revocation of settlement is pending with Honourable High Court of Orissa .
' P goup Y Pending outcome of the court decision and based on discussion with Company’s legal counsel, no provision has been made
(8) Pledged/Encumbered towards above demand.
- Number of shares 14604790 | 14604790 | 14604790 | 14604790 | 14,604,790 | 14,604,790 b) In respect of the Interest and other charges payable to one of its Vendor's for the earlier years, the company has carried out
- Percentage of shares (as a % of the total shereholding g dektailed e){erfciRse 1;0; gqeza;r?ount claimed ?yfthe Ven(?'orb ‘IBtased on tth(é putcolme of such err:cise, the t;ompaln)i1 htas writgen
ack amount of Rs. 3,911.27 lacs on account of excess liability accounted in earlier years and shown as prior period item under
ofpromoler and promoter gorOUp) 18T 08T 4879% 18T 4879 481%% other income. Further, the company has also initiated a Iegalyproceeding under Ind)i,an Arbitration and Conciliation Act 1996 in
- Percentage of shares (as a% of the total share District Court, Balasore (Odisha) which is subjudice. However, the management reasonably expects that the liability shall not
capital of the Company) 20.60% 2060% 22.12% 20.60% 1% | 272% gxtcr?gd the reflecter(: fIiabtitllity figunre ?hs I;;rovided ijn 2%%';? %f a?coti)nts.zTOqsi1 same has been drawn for attention by the auditors
(o) Non-encumbered in their review report for the quarter/half year ende September, . . . .
3 Infinancial year 2011-12, the lender’s had exercised their right to recompense under CDR Scheme sanctioned in the earlier
- Number of Sheres ' 21831006 | 21931026 | 15331026 | 21981006 | 15331026 | 15331026 yealrs an::I d}émanded Rs.3,219.95 Lacs for thé aslrecomp:en;% amoLnt upgo 31stuMarcrh, 2007 towards whiclh Rs.4|52 Lacs wlas
Percentage of shares (as a% of the total shareholding paid and provided. The liability towards such recompense amount including for the period after 1st April, 2007 remained
of promoter and promoter group) 60.03% 60.03% 5.21% 60.03% 51.21% 51.21% unascertainable. Statutory auditors had given this matter as ‘matter of emphasis” in their audit report for the year ended 31st
Parcentage of sh % of the total sh March, 2014 and review report for quarter ended 30th June, 2014. During the current period, lenders have computed the
. e,cen age ofshares (2s a  of e tofal share recompense liability including for the period from 1st April, 2007 till 31st March, 2014, which has been subsequently approved
capttal of the Company) 30.94% 30.94% 23.84% 0| 284% | 2384% by CDR Empowered Group in its meeting held on 20th October, 2014. Based on such approvals, during the quarter/half year
ended,provision of Rs. 4,367.31 Lacs has been made towards the balance recompense payable for the period upto 31st March
, 2014 which has been shown as exceptional item.
PARTICULARS Quarter ended 30.09.2014 4 %ased on the synergies, risks and retu;n associafted with business operatiofns and in terms of Accounting Standard-17, the
ompany is mainly engaged in the Manufacturing of Ferro alloys. All activities of the company revolves around this main business.
B. INVESTORS COMPLAINTS As such?,there ar); ng sgeparate reportable segments as pgr the Accounting Standard ¥7 (Segment Reporting) notified by
Pending at the beginning of the quarter NIL Companies (Accounting Standard) Rules, 2006.
Received during the quarter 15 5  The above financial results duly reviewed by the Audit Committee and were approved in the Board Meeting held on 7th Nov
2014,
Disposed during the quarter 15 For and on behalf of the Board
L Place: Kolkata Anil Sureka
Remaining unresolved at the end of the quarter NIL Date: 7th Nov, 2014 Managing Director




